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Stock exchange trading

Ericsson’s Class A and Class B shares are traded on OMX 

Nordic Exchange Stockholm and the Class B shares are also 

traded on the London Stock Exchange.

In the United States, the Class B shares are traded on 

NASDAQ in the form of American Depositary Shares (ADS) 

evidenced by American Depositary Receipts (ADR) under the 

symbol ERIC. Each ADS represents 10 Class B shares.

Approximately 44 (40) billion shares were traded in 2007, of 

which about 83 (88) percent on OMX Nordic Exchange Stock-

holm, about 16 (12) percent on NASDAQ, and less than 1 (1) 

percent on the London Stock Exchange. Trading volume in 

Ericsson shares increased by approximately 3 percent on OMX 

Nordic Exchange Stockholm and increased by approximately 51 

percent on NASDAQ as compared to 2006.

Share price trend

In 2007, Ericsson’s total market value decreased by about 45 

percent to approximately SEK 245 billion (SEK 446 billion in 

2006). The OMX SP Index on OMX Nordic Exchange Stockholm 

decreased by 6 percent, the NASDAQ telecom index increased 

by approximately 9 percent and the NASDAQ composite index 

increased by approximately 10 percent in 2007. 
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Share data

	 2007	 2006	 2005	 2004	 2003

Earnings per share, diluted (SEK) 1)	 1.37	 1.65	 1.53	 1.11	 –0.69
Operating income per share (SEK) 1)	 1.90	 2.22	 2.05	 1.66	 –0.70
Cash flow from operating activities per share (SEK) 1)	 1.19	 1.15	 1.03	 1.39	 1.42
Stockholders´ equity per share (SEK) 1) 	 8.44  	 7.56	 6.41	 5.08	 3.82
P/E ratio (%), Class B shares 1)	 11	 17	 18	 19	 –
Dividend per share (SEK) 2)	 0.50	 0.50	 0.45	 0.25	 0

1)For 2004 restated in accordance with IFRS.
2)For 2007 as proposed by the Board of Directors.
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Share prices on OMX Nordic exchange stockholm

(SEK)	 2007	 2006	 2005	 2004	 2003

Class A at last day of trading	 15.36	 27.60	 27.50	 21.70	 13.90
Class A high for year (Jan 17, 2007)	 29.70	 30.90	 28.70	 26.10	 16.80
Class A low for year (November 21, 2007)	 14.60	  20.90	 19.80	 14.00	 5.55
Class B at last day of trading	 15.18	 27.65	 27.30	 21.20	 12.90
Class B high for year (Jan 17, 2007)	 29.90	  31.00	 29.00	 24.50	 14.60
Class B low for year (November 21, 2007)	  14.53	 20.90	 19.40	 12.70	 4.11

Offer and listing details on OMX Nordic Exchange 
Stockholm and NASDAQ
Principal trading market – OMX Nordic Exchange 

Stockholm share prices

The tables above and below state the high and low sales prices 

for our Class A and Class B shares as reported by OMX Nordic 

Exchange Stockholm for the last five years. The equity securities 

listed on the OMX Nordic Exchange Stockholm Official Price List 

of Shares currently comprise the shares of 274 companies. 

Trading on the exchange generally continues until 5:30 p.m. 

(CET) each business day. In addition to official trading on the 

exchange, there is also trading off the exchange during official 

trading hours and also after 5:30 p.m. (CET). Trading on the 

exchange tends to involve a higher percentage of retail clients, 

while trading off the exchange often involves larger Swedish 

institutions, banks arbitraging between the Swedish market and 

foreign markets, and foreign buyers and sellers purchasing 

shares from or selling shares to Swedish institutions. 

OMX Nordic Exchange Stockholm publishes a daily Official 

Price List of Shares which includes the volume of recorded 

transactions in each listed stock, together with the prices of the 

highest and lowest recorded trades of the day. The Official Price 

List of Shares reflects price and volume information for trades 

completed by the members.

Host market NASDAQ ADS Prices

The table below states the high and low sales prices quoted for 

our ADSs on NASDAQ for the last five years. The NASDAQ 

quotations represent prices between dealers, not including retail 

mark-ups, markdowns or commissions, and do not necessarily 

represent actual transactions. 

The annual high and low market prices on these markets are 

shown in the table “Annual high and low market prices” below.

Annual high and low market prices

		O  MX Nordic Exchange Stockholm 	NAS DAQ
		SE  K per Class A share	SE K per Class B share 	US D per ADS 1)

Period	 High	L ow	 High	L ow	 High	L ow

2003	 16.80	 5.55	 14.60	 4.11	 18.85	 5.20
2004	 26.10	 14.00	 24.50	 12.70	 34.57	 17.93
2005	 28.70	 19.80	 29.00	 19.40	 37.19	 27.78
2006	 30.90	 20.90	 31.00	 20.90	 41.14	 28.88
2007	 29.70	 14.60	 29.90	 14.53	 43.41	 22.23

1)One ADS = 10 Class B shares. 
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The table below states the high and low sales prices for each quarter of 2006 and 2007.

Quarterly high and low market prices

		O  MX Nordic Exchange Stockholm 	NAS DAQ
		SE  K per Class A share	SE K per Class B share 	US D per ADS 1)

Period	 High	L ow	 High	L ow	 High	L ow

2006

First Quarter	 30.90	 25.80	 31.00	 25.60	 39.37	 33.63
Second Quarter	 29.90	 20.90	 30.00	 20.90	 39.28	 28.88
Third Quarter	 25.70	 21.00	 25.80	 20.90	 35.35	 29.13
Fourth Quarter	 28.45	 24.80	 28.60	 24.85	 41.14	 33.95
2007

First Quarter	 29.70	 23.95	 29.90	 23.80	 42.13	 33.94
Second Quarter	 27.86	 24.85	 28.06	 25.00	 40.52	 36.10
Third Quarter	 28.40	 23.54	 28.74	 23.64	 43.41	 33.66
Fourth Quarter	 26.80	 14.60	 27.04	 14.53	 41.96	 22.23

1)One ADS = 10 Class B shares

The table below states the high and low sales prices for each of the last six months (August 2007 to January 2008).

Monthly high and low market prices

		O  MX Nordic Exchange Stockholm 	NAS DAQ
		SE  K per Class A share	SE K per Class B share 	US D per ADS 1)

Period	 High	L ow	 High	L ow	 High	L ow

August 2007	 26.10	 23.54	 26.26	 23.64	 38.92	 33.66
September 2007	 26.84	 24.20	 27.00	 24.38	 40.79	 35.94
October 2007	 26.80	 18.30	 27.04	 18.20	 41.96	 28.22
November 2007	 19.46	 14.60	 19.48	 14.53	 30.55	 23.00
December 2007	 16.68	 14.95	 16.56	 14.77	 25.75	 22.23
January 2008	 15.90	 13.60	 15.78	 13.40	 24.56	 20.37

1)One ADS = 10 Class B shares

Changes in number of shares and capital stock 2003–2007

			N   umber of shares	C apital stock

2003	N ew issue (Class C shares, later converted to Class B)	 158,000,000	 158,000,000
2003	 December 31	 16,132,258,678	 16,132,258,678
2004	 December 31 (no changes)	 16,132,258,678	 16,132,258,678
2005	 December 31 (no changes)	 16,132,258,678	 16,132,258,678
2006	 December 31 (no changes)	 16,132,258,678	 16,132,258,678

2007	 December 31 (no changes)	 16,132,258,678	 16,132,258,678

Share capital

As of December 31, 2007, Ericsson’s share capital was SEK 

16,132,258,678 (16,132,258,678) represented by 16,132,258,678 

(16,132,258,678) shares. The par value of each share is SEK 1.00. 

As of December 31, 2007, the shares were divided into 

1,308,779,918 (1,308,779,918) Class A shares, each carrying one 

vote, and 14,823,478,760 (14,823,478,760) Class B shares, each 

carrying one-tenth of one vote. As of December 31, 2007, 

Ericsson held 231,991,543 Class B shares as treasury shares. 

There have been no share repurchases by Ericsson during 

2007.
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Shareholders

As of December 31, 2007, we had 760,949 shareholders 

registered at VPC AB (the Swedish Securities Register Center), of 

which 1,517 holders with a US address. According to information 

provided by Citibank, there were 144,025,238 ADSs outstanding 

as of December 31, 2007, and 5,461 registered holders of such 

ADSs. A significant number of the ADSs are held of record by 

banks, brokers and/or nominees for the accounts of their 

customers. As of December 31, 2007, banks, brokers and/or 

nominees held ADSs on behalf of 300,568 accounts. 

According to information known at year-end 2007, approxi-

mately 80 percent of our Class A and Class B shares were 

owned by institutions, Swedish and international.

ten largest countries of ownership

		A  s of December 31,
Percent of capital	 2007	 2006

Sweden	 46.1%	 50.0%
United States	 32.3%	 27.1%
United Kingdom	 6.7%	 6.8%
Luxembourg	 3.9%	 3.9%
Switzerland	 1.9%	 1.9%
France	 1.3%	 1.4%
Netherlands	 1.1%	 1.1%
Denmark	 1.0%	 0.9%
Norway	 0.7%	 –
Belgium	 0.5%	 1.3%
Other countries	 4.5%	 5.6%

Source: SIS Ägarservice AB 

The following table sets forth share information, as of December 

31, 2007, with respect to our largest shareholders registered at 

VPC AB and known by us, ranked by percentage of voting rights:

Largest shareholders by voting rights December 31, 2007

Identity of person or group 1)
 Number of 

Class A shares

Percentage 
of total 

Class A shares
Number of  

Class B shares

Percentage 
of total 

Class B shares
Voting rights 

percent
Percentage  

of capital

Investor 513,320,192 39.22 307,073,324 2.07 19.49 5.09

AB Industrivärden 372,000,000 28.42 10,000,000 0.07 13.36 2.37

SHB Pensionsstiftelse 83,903,000 6.41 3.01 0.52

Livförs,AB Skandia 71,440,966 5.46 54,499,272 0.37 2.75 0.78

Pensionskassan SHB Förs.fören, 63,360,000 4.84   2.27 0.39

Swedbank Robur fonder 7,435,973 0.57 391,698,721 2.64 1.67 2.47

SHB/SPP fonder 12,045 0.01 302,112,446 2.04 1.08 1.87

SEB Trygg Försäkring 23,224,095 1.77 57,165,000 0.39 1.04 0.50

Alecta 19,509,672 1.49 63,228,420 0.43 0.93 0.51

AMF Pension 4,763,682 0.36 201,000,000 1.36 0.89 1.28

Tredje AP-fonden 12,345,095 0.94 112,984,743 0.76 0.85 0.78

SEB fonder 2,673,549 0.20 192,175,139 1.30 0.78 1.21

SHB Personalstiftelse 20,000,000 1.53 0.72 0.12

Första AP-fonden 7,472,938 0.57 120,898,211 0.82 0.70 0.80

Nordea fonder 1,498,674 0.11 140,903,485 0.95 0.56 0.88

Fjärde AP-fonden 2,519,655 0.19 124,115,522 0.84 0.53 0.78

Oktogonen 12,903,000 0.99   0.46 0.08

Andra AP-fonden  124,137,880 0.84 0.44 0.77

Foreign owners 2) 14,939,320 1.14 8,676,142,384 58.53 31.62 53.87

of which: 

Brandes Investment Partners, L.L.C. 481,616,029 3.25 1.73 2.99

Oppenheimer Funds Inc. 439,521,640 2.97 1.57 2.72

Baillie Gifford & Co. Ltd. 191,885,219 1.29 0.69 1.19

Barclays   188,349,187 1.27 0.67 1.17

Fidelity   136,740,145 0.92 0.49 0.85

Others 75,458,062 5.78 3,945,344,213 26.59 16.85 24.93

Total 1,308,779,918 100% 14,823,478,760 100% 100% 100%
1) Sources: SIS Ägarservice AB and VPC AB, December 31, 2007 and Capital Precision, December 2007.
2) Including Nats Cumco as Nominee: 1 403 970 581 Class B shares.
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The following table indicates changes in holdings of the Class A 

and Class B shares, respectively, held by major shareholders and 

percent of voting rights, as of December 31, 2005, 2006 and 

2007.

Our major shareholders do not have different voting rights than 

other shareholders holding the same classes of shares.

As far as we know, the Company is not directly or indirectly 

owned or controlled by another corporation, by any foreign 

government or by any other natural or legal person(s) severally or 

jointly.

As of December 31, 2007, the total number of voting securities of 

the Company owned by top executives and directors as a group 

was:
		N  umber of	N umber of	 Voting  
		C  lass A	C lass B	 rights, 
		  shares	 shares	 percent

Top executives and directors  
as a group (26 persons)	 6,080 	18,666,584 	  0.07 

For individual holdings, see “Corporate Governance Report”.

2007 2006 2005

Person or group (percent)
Class A 
shares

Class B 
shares

Voting 
rights

Class A 
shares

Class B 
shares

Voting 
rights

Class A 
shares

Class B 
shares

Voting 
rights

Investor AB 39.22 2.07 19.49 39.22 2.00 19.46 39.22 2.00 19.46

AB Industrivärden 28.42 0.07 13.36 28.42 0.03 13.35 28.42 0.03 13.35

Svenska Handelsbankens Pensionsstiftelse 6.41   – 3.01 6.41   – 3.01 6.41   – 3.01

Livförsäkrings AB Skandia 5.46 0.37 2.75 4.87 0.47 2.54 4.51 0.55 2.40

Pensionskassan SHB Försäkringsförening 4.84 –  2.27 4.84 –  2.27 4.84 –  2.27

Swedbank Robur Fonder 0.57 2.64 1.67 0.57 2.72 1.71 0.57 2.54 1.62

SHB/SPP Fonder 0.01 2.04 1.08 0.07 1.87 0.99 0.05 2.13 1.15

SEB Trygg Försäkring 1.77 0.39 1.04 1.76 0.35 1.01 2.13 0.39 1.21

Alecta 1.49 0.43 0.93 1.53 1.62 1.58 1.05 2.50 1.82

AMF Pension 0.36 1.36 0.89 0.36 1.70 1.07 0.36 1.81 1.13

Tredje AP-fonden 0.94 0.76 0.85 0.94 0.81 0.87 0.91 1.02 0.97

SEB fonder 0.20 1.30 0.78 0.24 1.26 0.77 0.27 1.28 0.81

Svenska Handelsbankens Personalstiftelse 1.53 –  0.72 1.52  – 0.72 1.53   – 0.72

Första AP-fonden 0.57 0.82 0.70 0.57 1.07 0.83 0.57 1.13 0.87

Nordea Fonder 0.11 0.95 0.56 0.15 1.29 0.75 0.20 1.67 0.98

Fjärde AP-fonden 0.19 0.84 0.53 0.21 0.88 0.57 0.22 1.41 0.85

Oktogonen 0.99 –  0.46 1.00  – 0.46 – – –

Andra AP-fonden   – 0.84 0.44   – 1.01 0.53 0.10 1.17 0.67

Foreign owners 1.14 58.53 31.62 1.44 54.34 29.53 1.24 49.86 27.06

of which:

Brandes Investment Partners, L.L.C. – 3.25 1.73 – – – – – –

Oppenheimer Funds Inc. – 2.97 1.57 –  2.25 1.20 – – –

Baillie Gifford & Co. Ltd. – 1.29 0.69 – – – – – –

Barclays – 1.27 0.67 0.02 2.00 1.05 – – –

Fidelity – 0.92 0.49 –  1.72 0.91 –  2.29 1.22

– – – – – –

Others 5.78 26.59 16.85 5.88 28.58 17.98 7.40 29.56 19.17

Total 100 100 100 100 100 100 100 100 100
Source: SIS Ägarservice AB and VPC AB, December 31, 2007, and Capital Precision, December 2007.




